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Limited Review Report on unaudited standalone financial results of Goldiam
International Limited for the quarter ended 31 December 2022 and year-to-date
results for the period from 1 April 2022 to 31 December 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Review Report to

The Board of Directors,
Goldiam International Limited
Gems & Jewellery Complex,
SEEPZ, Andheri (East),
Mumbai — 400 096.

We have reviewed the quarterly unaudited standalone financial results of M/S.GOLDIAM
INTERNATIONAL LIMITED (the company) for the, Quarter ended December 31, 2022 and
year to date results for the period from 1% April,2022 to 31t December, 2022 (the Statement™)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements) Regulations 2015 as amended. (
“the Listing Regulations™) which is signed by us for the purpose of identification only.

This statement which is the responsibility of the Company’s Management and has been approved
by the Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™ (Ind AS
34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of Listing Regulations. Our responsibility is to issue a report on the statement
based on our review.

We conducted our review of the Statement in accordance with the standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statement is free of material misstatements. A review of interim financial information
consist of making inquiries, primarily of persons responsible for accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards of Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.
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Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with the recognition and measurement principles laid down in the Indian
accounting standards 34 prescribed under section 133 of the Companies Act,2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
(as amended) including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The comparative financial information of the Company for the quarter and nine months ended 31%
December, 2021 and for the year ended 315 March, 2022 prepared in accordance with Ind AS
included in this Statement have been reviewed / audited, as applicable, by the predecessor
auditors. The reports of the predecessor auditors on these comparative financial information 8%
February, 2022, and 20" May, 2022 respectively, expressed an unmodified conclusion / opinion,
as applicable. Our conclusion on the Statement is not modified in respect of above matter.

FOR PULINDRA PATEL & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 115187W

@«J««_ m,g/

PULINDRA PATEL- PROPRIETOR
MEMBERSHIP NO. 048991
UDIN : 2304899 1BGWI1JF6434

Place: Mumbai
Date: 10" February, 2023
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Email : caoffice@pulindrapatel.com, pulindra_patel@hotmail.com

Limited Review Report on unaudited consolidated financial results of Goldiam
International Limited for the quarter ended 31 December 2022 and year-to-date
results for the period from 1 April 2022 to 31 December 2022 pursuant to Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Review Report to

The Board of Directors,
Goldiam International Limited
Gems & Jewellery Complex,
SEEPZ, Andheri (East),
Mumbai — 400 096

We have reviewed the accompanying statement of unaudited Consolidated financial results of
M/S.GOLDIAM INTERNATIONAL LIMITED (the “Parent™) and its Subsidiaries and
Associates (hereinafier referred to as the Group™) for the, Quarter ended December 3 1, 2022 and
year to date results for the period from 1% April,2022 to 315 December, 2022 (the Statement™)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
SEBI (Listing obligations and Disclosure Requirements) Regulations 2015 as amended. ( “the
Listing Regulations™) which is signed by us for the purpose of identification only.

This statement which is the responsibility of the Company’s Management and has been approved
by the Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS
34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of Listing Regulations. Our responsibility is to issue a report on the statement
based on our review.

We conducted our review of the Statement in accordance with the standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statement is free of material misstatements. A review of interim financial information
consist of making inquiries, primarily of persons responsible for accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards of Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial
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results prepared in accordance with the recognition and measurement principles laid down in the
Indian accounting standards 34 prescribed under section 133 of the Companies Act,2013, read
with relevant rules issued thereunder and other recognised accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
(as amended) including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Statement includes the results of the following entities:

Goldiam Jewellery Limited - Wholly owned subsidiary
Goldiam USA Inc. - Wholly owned subsidiary
Diagold Designs Limited - Subsidiary
Eco- Friendly Diamond LLP -Subsidiary

i

Based on our Limited Review conducted as above, we report as under:

1. We did not review the financial results and other financial information, in respect of
subsidiary Goldiam USA Inc., whose Ind AS financial results include total assets of Rs.
35,510.10 lakhs and liabilities of Rs. 29,071.40 lakhs as at December 31, 2022, and total
revenue of Rs. 31,229.41 lakhs and total profit after tax (including other comprehensive
income) of Rs. 791.29 lakhs, for the period ended on December, 31, 2022. These Ind AS
financial results and other financial information have been reviewed by other auditors,
which financial results, other financial information and limited review reports have been
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such
subsidiaries is based solely on the report of other auditors. Our opinion is not modified in
respect of this matter.

The comparative financial information of the Group for the quarter and nine months ended 3 1%
December, 2021, and for the year ended 31% March, 2022, prepared in accordance with Ind AS,
included in this Statement has been reviewed/audited, as applicable, by the predecessor auditors.
The reports of the predecessor auditors on these comparative financial information dated 8"
February, 2022, and 20" May, 2022 respectively, expressed an unmodified conclusion/opinion,
as applicable. Our conclusion on the Statement is not modified in respect of this matter.

FOR PULINDRA PATEL & CO.
e aT RN CHARTERED ACCOUNTANTS
\\ FIRM REGN. NO. 115187W
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Particulars Figures for the Figures for the Figures for the Figures for the Figures for the Figures for the
Year anded on T
31/03/22
Kudited

16 | Share of Profit / (Loas) of Associates
17 | Disposal in the stake of Subsidiary. = - =
18 | Non-Controlling Interest (28.70) (22.43) 0.11 (85.82) (51.88) (77.45)
19 | Net Profit / (Loss) after Taxes, Minority

Interest and Share of Profit / (Loss) of

Essociates (15216 £ 171 18) 1,521.13 | 2,036.23 1,510.68 | 4,867.38 | 5,370.28 6,461.64 2,920.61 2,027.08 4,144.38 1,159.81 9,116.22 12,129.11
20 | Paid-up Equity Share Capital

(Face Value of the Share shall be Indicated) 2,170.49 2,179.49 2,179.48 2,1780.48 2,170.49 2,170.49 2,170.48 2,179.49 2,178.49 2,170.49 2,179.49 2,170.49
21 | Other Equity 21,837.72 - 49,810.47

22.1 | Earnings per Shars (Bafore Extracrdinary Hems) 1

(of Bs. 2 each) (Not Annualised):

(n) Basic 1.28 LI7 1.28 4.258 4.38 B8.20 2.88 172 3.63 6.33 7.83 8.61

(b) Diluted 1.28 177 1.29 4.25 4.36 8.20 2.65 1.72 3.63 6.33 7.63 8.61

22.41 | Earnings per Share (After Extraordinary ftems)

(of Rs. 2 each) (Not Annualised):

(a) Basic l.28 L77 1.28 428 4.38 6.20 2.88 172 3.63 6.33 7.83 8.61

(b) Diluted 1.28 177 1.28 4.28 4.38 5.20 2.65 1.72 3.63 6.33 7.83 8.61

1 The above Unaudited results for the Quarter and Nine month ended December 31, 2022 have beon revi d and ded by the Audit Commities and were there after approved by the Board at its meeting held on Feb., 10, 2023
jes Act, 2013 and other i and|

2 These financial results of the Company have been prepared in ! with the Comg (Indian A
policies to the extent applicable.

3 ?gagggiiﬂﬁzgkq?:gQHFNQSS:I-OAEQER;!Q.;
4  The Standalone and Consol d results of the Company are available on the Comg

B  Figures for the previous quarter/ period have besn grouped/reclassifisd, wh
6 ﬂ._am.r:.—oq_x.ﬁwni__nﬂB%S.E—iwu&aac‘gmégiaiigaai%g

7 The figures in Rs. Lakhs are ded off to two deci

Place : Mambai
Dated : Feb., 10, 2023

g Standards) Rules, 2016 (Ind AS) p

ribed under Section 133 of the C

beites www. bseindia.com and www.

¥'s wek www.goldiam.com and also available on BSE Lid. and National Stock Exchange of India

For Goldiam International Limited
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